REMARKS 

Reconsideration of the above-identified application in view of the preceding amendments 
and the following remarks is respectfully requested. 

Claims 1-17 and 20-21 are pending in this application. Claims 1,10 and 17 have been 
amended to more particularly point out and define the subject matter regarded as inventive. 
Claims 18 and 19 have been canceled without prejudice. No new matter has been added to the 
subject application by these amendments, and no new issued have been raised. 

Claim Rejection 35 U.S.C §102 

In the Office Action, Claims 1-21 were rejected under 35 U.S.C. §102(e) over U.S. Patent 
Application Publication No. 2003/0083984 to Crawford et al. 

Crawford el al. disclose a system and method for providing a financial evaluation of a 
financial instrument in order to facilitate a transaction. The system includes a communication 
interface for receiving market data and counterparty credit quality data associated with a 
transaction of the financial instrument, and a dynamic credit limit module for determining a 
credit limit for the counterparty based upon a specific mathematical equation (see paragraph 
[0047]). The Crawford et al. system also includes a credit exposure module for determining an 
actual credit exposure associated with the party and a processor coupled to the credit exposure 
module and the dynamic credit limit module for determining if the credit exposure is less than 
the calculated dynamic credit limit of the counterparty to decide whether to engage in a financial 
transaction with the counterparty. This prior art system and method for evaluating credit 
worthiness have nothing to do with enabling a portfolio manager to request and obtain credit 
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approval for an issuer of securities in order to comply with a set of guidelines for the purchase of 
securities for a selected portfolio. 

In contrast, one aspect of the subject invention as defined by amended Claim 1 is a 
system for enabling a portfolio manager to obtain credit approval for an issuer of securities from 
a credit analyst. The system includes a first database containing issuer information and a second 
database containing compliance rules providing guidelines for the purchase of securities for 
selected portfolios. The system further includes means for permitting a portfolio manager to 
determine whether an issuer is on a list of approved issuers for a selected portfolio based upon 
the compliance rules contained in the second database, means for permitting a portfolio manager 
to submit a credit approval request to a credit analyst if it is determined that an issuer is not on a 
list of approved issuers for a selected portfolio, means for permitting a credit analyst to evaluate 
the credit approval request submitted by the portfolio manager based on the issuer information 
contained in the first database, means for permitting the credit analyst to resolve the credit 
approval request on behalf of the portfolio manager. For example, as set forth in Claim 9 of the 
subject application, the credit analyst can resolve the credit approval request by adding an issuer 
to a list of approved issuers. Crawford et al. do not disclose or suggest a system as recited in 
Claims 1-9 of the subject application for enabling a portfolio manager to obtain credit approval 
for an issuer. 

Crawford et al. also fail to disclose or suggest a system for enabling a portfolio manager 
to obtain credit approval for an issuer of securities from a credit analyst as recited in amended 
Claim 10 that includes, among other things, means for determining whether an issuer of 
securities is on a list of approved issuers for a selected portfolio, based upon a set of compliance 
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rules for guiding the purchase of securities for the selected portfolio, means for submitting a 
credit approval request to a credit analyst if it is determined that an issuer of securities is not on a 
list of approved issuers for a selected portfolio, means for monitoring the status of the credit 
approval request, means for managing the status of the credit approval request, and means for 
resolving the credit approval request on behalf of the portfolio manager. Crawford et al. do not 
disclose or suggest such a system. Accordingly, Claim 10 and each of the claims depending 
therefrom are not anticipated by Crawford et al. 

Crawford et al. also fail to disclose a method of providing credit approval, as recited in 
amended Claim 17, that includes the steps of receiving a credit approval request from a portfolio 
manager relating to an issuer of securities after it has been determined by the portfolio manager 
that the issuer of securities is not on a list of approved issuers for a selected portfolio based upon 
a set of compliance rules for guiding the purchase of securities for the selected portfolio, 
evaluating the credit approval request based upon objective and subjective information stored in 
a database, managing the status of the credit approval request, and resolving the credit approval 
request on behalf of the portfolio manager by adding the issuer of securities to at least one list of 
approved issuers. Crawford et al. do not disclose or suggest such a method. Accordingly, 
Claim 17 and each of the remaining claims depending therefrom are not anticipated by Crawford 
et al. 

For each of the forgoing reasons, withdrawal of the rejection under 35 U.S.C. § 102(e) 
based on Crawford et al. is respectfully requested. 
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CONCLUSION 



It is respectfully submitted that all of the claims under consideration in the subject 



application, namely Claims 1-7 and 20-21 are directed to patentable subject matter, and 



allowance thereof is earnestly solicited. 



Date: November 16, 2007 
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